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Date — 14/0272021
To
The Deputy General Manager
Corporate Relationship Department
BSE Ltd.
I Floor, New Trading Ring
Rotunda Building. P.J. Towers
Dalal Street Fort
Mumbai - 400 001

Serip code : — 532806
Dear Sir,

Sul : Qutcome of Board Meeting under Regulation 30 & 33 of the SEBI (Listing Obligations

i Disclosure Requirements) Revulations, 2015

| Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015 we submit herewith Un-Audited Standalone and Consolidated Financial
Results for the third quarter ended 317 December, 2020 alongwith Limited Review Report of
Auditors thereon approved by the Board of Directors of the € ompany of its meeting held on
14.02.2021 for your kind perusal and records.

2. Mr. Nirmal Pujara desired to relinguish the position of Managing Director ol the Company and
at the request of the Board agreed to continue as Executive Director in the capacity of Whole
Time Director and same was approved by the Board w.e.f 15.02.2021.

330
The Meeting of the Board of Directors commenced at 3.00 P.M. and concluded at P.M.
Request you to take the above information on record and acknowledge the receipt.
Thanking vou,
Yours faithfully,
For Al Champdany Industries Limited
\J ...
« LJha

Executive Director and CFO

Encl: Ay above
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Unaudited Standalona financhal resulls lar the quansr and nine monthe ended Decembar 31,2020

ACE

%’4 “‘d"

R in lacs
Quniter ol Nine Month ended | 'Year anded
Sl Paiticulars 1183030 | 30002020 | 31922010 | 3.12.2020 | 21122000 | 21,09 2020
no Lyt Lo Liimticimil Lin i litaad Unaedilod | Unaveited Aindibed
1|Income
Revenuse fom Operalions 2,750 20 1,803 20 3,086 51 A013.10 0.067 05 12 006 40
Other lncama a1 01.33 175,00 13770 270 b4 T4 A8
Total Irncens 2,704 05 1,604, 53 3,230,060 4,700.80 0,257 80 12,070
2 |Expanses

Cost of maerials consumed 1,023 54 7ra.m 1,202.43 1,883.25 3,524 03 4,0604.04

Purchase of stock in trade 503 40 . a76.37 563,48 107722 1,560 07

Changes n Inventorias of Finished goods Work in Pragress 0t {300, B0) (421.40) (128.21) {578 34) (501,78

and 8 tod in Irada

Employeebanalit expense 002 42 2.7 1,100,48 1,638.61 3,108 85 4,170,00

Finance: cesl 14258 140,04 134.41 418.82 532 46 650,42

Depreciatin and amartisation axpanse o7.00 67.00 81,00 281.00 24117 0,08

Other expenses 34020 245,68 £45.33 £51.20 1.410.24 208707

Tolal expenses 3,078,968 1,047.68 322363 5,028,256 8,321.53 12,001.60
3| Profit/{Less) before excoplional tems & tax {204.91) [a83.28) 6,07 {1,037 45) 26,44 15,23
4|Exceptiond items 26,08 . - 26,05 .
S5|ProfitiLoss) befora tax {268.05) (303.36) 687 | {101140) 3644 20,33
B|Tax expense

2. Currenl Tax - - a.57 - 553 .

b. MAT Credit anliflament - - (2.57) - {5.62) .

c.Adjustrment relating to earlier years (Taxes) - - -

d. Deferrec Tax / Liability 84,02 (284,13) 4,88 {18011} 740 &7 00
6| Tolal Tax expense o2 (254 13) 488 {18011} 740 G7.00
T|Net profitiloss) for the period (352 87) (99 22 200 (B31.29) 204 (27 67

Profit\Lass) from discontinuing operations - - - .
8|Other comprehansive income

ifltems thelwill be reclassified to profitiloss) - " 2 a

I1)Tax relating to ltems that will be reclassified to prafit{loss) = : § 4 = .

iiijitems thet will not be reclassified to profit/(loss) (2 585) (13.08) 1.78 {19.0G) (1.88) (50,11

v Tax relatng to lerns that will not be reclassified to profit/(loss) 0.03 [0.71) {0.48) [0.33) (0,48} £00

Total ether comprehensive Income (2.52) (13.78) 132 (19.29) (=14 (45,11}
8| Total comprehaneive ingome for tha pariod {395.29) {112.08) 441 {50 b4 290 {7278

10| Paid-up ecuity share capital (Face value of Rs.5/- each) 1,637.80 1,637 €0 1,537.69 1,637.68 1,537 69 1,637.69

Reserve exchding Reva'uation reservs as per halanca sheet of

previous socounting year,

11|Earning Per Share(Face value of Rs. 5i- each) not annualized
Basic [1.15) [0.32) 0.01 [2.70} ooo (0.09)
Diluted (1.15) [0.22) 0o (270} ) o ne)
.
AT
£y



Al CHAMPDANY INDUSTRIES LIMITED

~_Standalone Segmentwise rovonue,results assots and llabllitios for the quarter,Nine month ended Decomber 31,2020

- i Rs (In lacs)
sl o Partlgudans Thiea months endad Nina month ended Your énded
ng 31.12 2020 [30.00.2020 [31.12.2019 | 31.12.2020 |31.12.2018 |31.03,2020

=2 Unaudited  [Unaudited  [Unaudited | Unaudited [Unaudited | Audited
| 1| SegmenRevena
&, Juteuts Divernlliod Products jsocuritios BSarvices 257637 | 133689 | 2796.05| 426060| 845773 ]| 1190568
b, FlaxProdusts 160.88 166,31 259.46 362.50 §20.32 740,88
Rovenuiom oparatlons 273626 | 150320| 3,05551| 461310| 6,087.05] 1266646
| 2 _Elp_ﬂ__t_Llﬂlllml
a, Jute'Jute Diversifiod Products & Services (193.13)| (342,63} 117.35 (776.34) 325.98 462.82
__}_ b Flaxjroduots _(602) (1500 1886 (2000)] 3399 2038
Sub total (199.15)| (357.63)] 13631| (798.34)| 35097 48330
_|asa : Fisanco costs 14366 | 148.03) 13441] 41882) 53246 656.43
Lons: Unallocablo sxpendituro not off (47.79)]  [143.33) (5.08)| (177.70)] (20B.84) {212 45)
I _ uralieeable (Incomaoxpendlture
- (204.91) (36335) 697 | (1,037.45) 3644 | 3932
Excoptionl tems (26.05) - - (26.05) =, -
| |Pronuss) bofors tax (268.86)|  (363.35) 697 | (1,011.40)|  36.44 39.32
| |Lors:Taxexponsos i 84,02 (264.13) 4.88 (180.11) 740 G67.00
| Mot ProfisiLoss) for the pariod | (es2sm)| (e922)|  208| (e3129)  29.04 (27.68)
|ittams trat wil ba roclassitiod 15 grofitioss) . - » s £ _ -
| |mTax relsting to Itama that will be reclassified to profitloss) - - - - - -
ifftorma that will not be reclassified to profivfloss) (255)  (13.08) 178 (19.08) (188  (50.11)
i) Tase relating to itoms that will not bo reclassified to profitfjioss)|  0.03 (0.71) (0.46) (0.33))  (0.4B)] 500
Total Comprohensive Incama (355.39)| (112.98) 341 {BS50.68) 26.90 (72.79)
5| Sogrmom Augots | ]
a. Jute! Juls Diversifisd Products & Sarvicos 27,071.81 | 26,830.43 | 2081012 | 27971.61| 26016.12 | 2504267
b. Flax products 413649 | 411033 | 442464 | 413649 | 442464 | 460160
| e Unallocated Assets 872.08 BGE.48 B53.80 a72.08 853.80 883.00
Total 32,980.08 | 31,813.24 | 32,004 56 | 329B0.08 | 32,094.58 | 31,308.17
4| Segmeni Liabilities = = o 5 -
a. Jutel Jute Diversified Products & Services 21,747.54 | 21,152.89 | 20,458.80 | 21,747.54 | 20,458.80 | 16,642.18
|| b, Flax products 3,700.07 | 2080.02 | 3.01142| 375837 | S01142]| 410248
g Unaliooated Linbilitios = 529.31 £20.31 73487 528.31 734.87 783.08
Total 2603523 | 2457523 | 2420510 | 2603523 | 24205.90 | 23,537 7§
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Yarn Unit and Libra Carpet Unit located at Choudwar, Digtrict Cuttack, Odhisa and
Weaving Units at Rishea and Konnagar continued to be under suspension of work,

. These Financial Results have been prepared in accordance with the recognition and

measurement principles laid down in Ind AS 34 interim financial reporting preseribed
under section 133 of the Companies Act 2013 read with relevant Rules issued there
under and the other necounting principles generally accepted in India.

Max Unit of Jagatdal caught fire on 9% November 2018 causing material damage of
inventories valued at Rs.2251 lacs for which claim has been ledged with insurance
company. Pending settlement of claim, revenue [ loss recognition has been kept in
abeyance,

. The Company operates in two business segments viz Jute/ Jute Diversified Products /

Securities and Flax Products, Therefore, in terms of IND AS 108 of the ICAI, results for
the above two segments have been given as required under IND AS.

. Dismal performance during quarter is atiributed to mayhem arising out of CcoviD 19

referred to parn 6 below by and large paralyzing economic activity of the country, we
were also amongst the vietims,

Apparently it appears that the situation is poised for stabilization with gradual build up
of activity level commenced in near past.

. The outhreak of COVID-19 and consequent imposition of national lockdown by the

Govertment seriously affected the economic activities and operational performance of
the company. Based on the current indicators of future economic conditions evaluated
by the management, the carrying amount of the assels are expected to be recovered
albeit subject o possible material changes in days ahead for which the final impact on
company’s assets in future may differ from that estimated at the date of closing of
finaneial statements.

Exceptional item presents Rs,26.05 lacs on account of loss sustained by two units
being subjected to eyclonic catastroph titled “Amphan”

No deferred tax asset has been recognized on unabsorbed depreciation and carry
forward losses.

The Company continues to be assessed under Section 115JB of Income Tax Act, 1961.

10.The above results have been reviewed by the Audit Committee and approved by the

Board at its meeting held on 14" February, 2021. The Statutory Auditors have carried
out a limited review of the above Financial Results.

On behadl of e Board

Kolkata
Date: 14t February, 2021

N Pyjara
Managing Director
DIN 00047803

Migmilile
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Limited Review Report on Un-audited standalone Financial Results of the Company
for the quarter ended 31 December, 2020, and year to date from 1% April, 2020 to
31* December, 2020 pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015,

To

The Board of Directors of

Al Champdany Industries Limited

Kolkata

We have reviewed the accompanying statement of unaudited standalone financial results of
Al Champdany Industries Limited (“the Company”) for the period ended 315 December,

2020,

This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Qur responsibility is to issue a report on these financial

statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (ART) 2410, "Review of Toterin Flounclul Informatlon Performed by the
Independent Auditor of the Fntity” jssued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether financial statements are [ree of material misstatement. A review is
limited primarily to enquiries ol company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

Based on our review, conducted as above, nothing has come ta onr atrention rhat eanses us
o belleve that the accompanying slalement ol unaudited linancial results prepared in
accordance with applicable accounting standards and other recegnized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SERI (Listing Obligation and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstaterment.

—— N E;?IE' BASU & CO.
UDIN: Q0 f-ﬁqlkh Bhkw 2 arlered Accaunianis
Kolkata Sﬁ 3

R. Ng-301174E

Place:
Date : 14tk February, 2021 ,‘/Wﬂ
(G. GUHA)
Pariner



Al CHAMPOANY INDUSTRIES LiMITED
CINILB1OODWIN D1 TPLCDOZTET. Regd, offica; 26 Pringep Strest , KoBata-700 073

Phone: 2337 7800 , Fax 033.2238 3784, E-mallcifiho.champdany.con Websilawww julsworld.com
Unaudiled Consalidated financial results for the quarer and nine mantha ended December 31,2020

Ra In lace
Particulars Chiarter ended Nine Month ended | Yoar ended
sl 313 2080 | 30002030 | 91122010 | 31122020 | 31.12.2010 31,03 2020
na Lhpyamicd ol Lnoydited | Unmudited | Unsudied | Unaudited Al
1| mcome
Rewene from Cparallons 2,730,208 1,660 01 2,006,61 4.013.10 0,087 05 12,034 60
Dther oo 040,73 Td A8 10603 270,51 206.30 18862
Total ncoma 2,810.00 1,040 45 3,242 40 A BO6.61 9,388 .35 13,020 62
2| Expensoa :
Cost ol materlals consumod 1,024 84 T72.80 1,200,423 1,803.26 3.524.C3 4,004 B4
Purchase of stock In Irado EB3.AD - IT6A7 54340 107732 1,568 07
Changss In nventories of Finlahed goods Work [n Progress b77 (308 80) [421.40) (128.21) {578,34) (501.70)
and stock In trade
Employee benallt expanse 013,02 1] it 1,108.08 1,874,786 nmzr 4,170,080
Financ: cost 143,54 140,03 134,42 416.82 53247 a56.43
Doprecation and amaortisation axpanse pn 10 0e 11 6210 20429 248,43 300 44
Other exponses 350,08 A76.94 67342 BOT 62 1,433.08 2,000 20
Total expenses 3,190.41 2,005,890 32331 502401 B,24E.28 1297837
3| ProfitiLoss) befare exceptional lloms & tax (203.41) (362.44) 14 (1,034.41) 40,08 4415
4| Exceplional toms 20,08 - 26.05 .
5| ProfitiiLoss) bafore tax (267.38) (302.44) 814 {1,008.35) 40,08 4415
5| Tax expanse .
a. Current Tax {2.04) 387 {20 663 .87
b. MAT Credit entithemant - (357 {5.63) (D.87)
c.Adjusimont relating to sarlier yoars |Taxoes) 018 . - 015 (223)
d. Deferred Tax(Liability) 84,02 {284.13) 488 {180.11) 7.40 £7.00
€| Total Tex oxpense 84,17 (260.17) 488 (132.00) T.40 8477
7| Met profitiioss) for the period (351,52} (86,27} 428 (826.35) 3268 {20 82)
ProfitiLoss) fram disconlinuing operations - - - -
8| ather comprehensive Incoma
Iems that will be reclassilied to profitfloss) - - - . -
WyTax refating to ltems that will be reclassified to profitiloss) . g - - =
liptems that will not be reclassilied o profit!loss) (2.66) {13,05) 178 (18.08) (1.58) (50,11)
ivjTax relating to items that will not bo reclassifled to profit(loss) 0.09 n (0.48) (033 (0.48) 500
Tatal other comprehensive Income [2.52) (13.74) 1.32 (18.38) (2.14) (45.11)
8| Total comprehensive income for the period {354.04) [110.08) 667 {845 74) aps2 (65.73)
MNel profil attributable lo; .
Cwmers of the Holding Campany (351.78) (B6.80) 426 (a1 28) 32 BB (21.69)
Non-controlling Interest 0,28 053 029 c.7e ca2 127
Quther comprahensive income attributable ta: -
Owners of the Halding Company (2.52) {12.78) 132 {18.35) (2.14) (45.11)
Kon-cantralling interes] - - -
Tolal comprehensive income attribulabie la; -
Owners of the Holding Company {254.30) (110.54) 6.28 (B560,88) 2080 (67.00)
HNan-cantratling interaal 0,28 053 0,20 UL 187
10| Paid up equity share capital (Face value of Rs.5/- sach) 1.537.68 1,537 €0 1 53760 1,537 68 1,637 80 1,537 6%
Reserve excluding Revalualian reserve as per balance sheel of
previcus accounting year,
11| Earning Per Share{Face value of Rs. 5/- sach) not annualized
Basic (1,14) oo3 0,01 {2.68) 0.11 {0.07)
Diluted (1.14) 0es oo {268) o {0.07)




L

| Al CHAMPDANY INDUSTRIES UIMITED =
_ Consolidated Segmantwiso revenue, results, assets and llabilities for the quarter,Nino month ended December 31,2020

= A (In lncs)
8l = Particulam Thiea months ended Nine month anded Yanr andod
ng 31.12,2020 [ 30.00.2020] 31.12.2018 | 31,12 2020] 31.12.2018 | 31.03 2020
1 Gk Unaudiied | Unaudiled | Unaudited | Unaudiled | Unaudted Audiod
_1}] Segiment Ravenue
|| a. Juteldute Diversified Products macuritles &Sorvices 2587537 | 140270| 208290| 425060 | B757.03| 1222064
| b.Fraxeroducts 160,80 | 16631 25048 | 236250 620.32 760 £8
| Revenue from operations 2,736,268 1,669.01 324245 | 461310 | 938635 13,020.52
2] SogmentRosus i |
| = Jutai it Diversified Products & Sorvices (224.57)| (27285)| 10788| (B7210)] 30125 556 59
b. Flax products (6.02) {16.00 18.98 (20.00) 33.89 20.28
| |subtotal (230.50)|  (287.85)| 12664 | (89210)| 33524 576,97
_ |Lmss : Firznce coata 143.54 148.03 134,42 41882 532.47 656 43
|Laas: Unsilocablo expanditure net oif (B0.73) (74.45) (16.83)) (276.51) (237.30)]  (123.62)
|| - unsliccsble (incomaNoxgenditun
= (283.41) (362.44) 914 ( [(1,03441)] 4008 ]| 44.15
| [Exceptional Noms (26.05) . : (26.05) = L z
| |ProfiufLoss) before tax (267.36)|  (382.44) 9.14 | (1,008.36) 4006 4415
| |Loss: Taxexponses 8417 | (268.17) ags| (18200  740| 6477
| Mot ProfitiLoss) for the pericd (361.63)|  (g6.27) 426 | (82635)| 3286|  (2062)
itoms that will ba reclassified 1o profit{loss) = T = = A =
_|HTax rulating to Rems that will be reclassified to profitifloss) P x : E = =
| |Wiljitorms Bt will not be reclassified to profitloss) (2.55) (13.05) 1.78 (19.06) {1.68) (50.11)
i) Tax relazing 1o Items that will nat be reclassified to profitijloss) 0.03 (0.71) (0.45) {0.33) (0.46) 5.00
Total Comprehensive Income _ (354.08)| (110.08) 5.57 (B45.74) 30.52 (B56.73)
_3| SagmentAssats ; U
|| a Jutel Juts Diversified Products & Services | 20,158.41 | 2794458 | 2782838 | 2915641 | 2782638 | 26,928 61
b. Flax products o 413549 | 411033 | 4424054 | 413649 | 442454 4,601.50
¢ Unallocated Assets 1 e2sa21 246,14 321 51 254.21 321 51 256 24
Tewd 3354711 | 32,301.05 | 3257453 | 33,547.11 | 3257453 | 3178625
_ 4| Segmant Liabilities = I
|| & Juter Juts Diversified Products & Services 2198482 | 2137123 | 2071124 | 2188482 | 2071124 | 1B,818.78
b. Flax products | s7s837| 2883.02| 2301142| 375837| 301142 4,102.48
0. Unallsoaied Lisbilitios 519,31 529.31 T34.87 579 74 A7 RG5 77
Tatal 2027251 | 24709.57 | 24457.54 | 2627251 | 24,457.54 23,786,068




Note:

Yarn Unit and Libra Carpet Unit located al Choudwar, District Cuttack, Odhissx and
Weaving Units al Rishra and Konnagar continue to be under suspension of werk.

These Financial Results have been prepared in accordance with the recognitior: and
measurement principles laid down in IND AS 34 interim financial reporting prescribed
under section 133 of the Companies Act 2013 read with relevant Rules issued there
under and the other accounting principles generally accepted in India,

Flax Unit of Jagatdal caught fire on 9 Nevember 2018 causing material damage of
invenlories valued al Bs.2251 lacs for which claim has been lodged with insurance
company. Pending settlement of claim, revenue / loss recognition has been kept in
abeyance,

The Group operates in two business segments viz. Jute/ Jute Diversified Preducts /
Securities and Flax Products. Therefore, in terms of IND AS 108 of the ICAL results for
the above two segments have been given as required under IND AS.

Dismal performance during quarter is attributed to mayhem arising out of COVID 19 by
and large paralyzing economic activity of the country, we being amongst the victim s,

Unpredictability of the fall out of the pandemic has been elucidated in Para & below,

The outbreak ol COVID-19 and consequent imposition of national lockdown by the
Government seriously affected the economic activities and coperational performance of
the company. Based on the current indicators of future economic conditions evaluated
by the management, the carrying amount of the assets are expected to be recovered
albeil subject to possible material changes in days ahead for which the final impact on
company's assets in future may differ from that estimated at the date of closing of
financial statements.

7. The parent company has been enlisted as a medium sector enterprise under MSME Act,
2006,
8. No deferred tax asset has been recognized on unabsorbed depreciation and carry
forward losses,
9. The results of above includes standalone unaudited financial results:
= ' Nine Nine
Particulars Quarter l‘.'ﬁzr::r fi:ﬁ:i:;r Menths Manths ;::Id
ended ended ended
) 4 31.12.2020 30.09.2020 | 31.122019 | 31.12.2020 | 31.122019 | 31.03.2020
|
Revenue  from | 2736.26 1503.20 3055.51 4613.10 OQR7.05 12696.46
aperalions
: =
Net  profit{loss) | (258.85) (363.35) 6.97 (1011.40) 36.44 3933
before tax ,
| S
MNet profit/(loss) | (352.87) (99.22) 2.09 (831.29) 29.04 (27.67)
after tax |

£3 %

EE




10. Ratios have been computed as follows:

i) Debt - Equity Ratio = Long-term borrowings + current maturities of lengs-term
borrowings / Equity (excluding Revaluation Surplus and Capital Reserve)

i) Debt Service coverage Ratio = Earnings before Interest, Tax and Depreciation /
(Interest Expenses + principal payment for long-term borrowings during the period).

iii) Interest Surplus Coverage Ratio = Earnings before Interest, Tax and Depreciation
/Interest Expenses.

11.The above results have been reviewed by the Audit Committee and approved by the
Board at its meeting held on 14% February, 2021. The Statutory Auditors have carried
out a limited review of the above Financial Results. '

—et AT

Managing Directo
DINOCC47803

Kolkata 2

Date: 14 February, 2021
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Limited Review Report on Un-audited Consolidated Financial Results of the Company for the
quarter ended 31* December, 2020, and year to date from 1* April, 2020 to 31* December,
2020 pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Repulations, 2015.

T

The Board of Directors of

Al Champdany Industries Limited
Kolkata

I. We have reviewed the accompanying statement of unaudited consolidated financial results
[*the Statement") of Al Champdany Industries Limited (“the Holding Company and its
Subsidiary hereinafter referred to as “the Group”) for the quarter ended 31 December, 2020,
and year to date from 1% April, 2020 to 31% December, 2020 being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended.

1. This Statement, which is the responsibility of the Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting“(*IND AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting prineiples generally accepted
in India. Qur responsibility is to express a conclusion on the Statements based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists ol making enquiries, primarily of the
Company's persannel respansible for financial and accounting matters, and applying analytieal
anrt ather review procedures A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. The Statement includes the financial results of Al Champdany Industries Limited (Helding
Company) and Champdany Constructions Limited (82% subsidiary of the Holding Company).

5. Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements] Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that il contains any marerial misstatement

6. We did not review the financial results of the subsidiary included in the consclidated un-
audited financial results, whose financial results reflect total assets of Rs.11.57 Crores and
Rs.11.56 Crores as at 31 December and 30" September, 2020 respectively, total revenues of
Rs.32.93 Lakhs and Rs.98.81Lakhs and Net Profit after Tax of Rs.1.49 Lakhs and Rs.2.89
Lakhs for the quarter and nine months ended on 31% December 2020 respectively. These
financial results have been reviewed by the subsidiary company's auditors whose report has
been furnished to us by the management. Our conclusion on the statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is solely based on
the report of the other auditor and is not medified in respect of the said matter.

E\E’ G. BASU & co.
lglﬁs_m.n:m“ﬁ
UDIN: 21064302 RRRRQ 02984 s
Place: Kolkata (G. GUHA)
Partner
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